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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On November 30, 2023, NexImmune, Inc. (the “Company”) received a notice from the Listing Qualifications Department of The Nasdaq Stock
Market LLC (“Nasdaq”) notifying the Company that based upon Nasdaq’s review of the Company and pursuant to Nasdaq Listing Rule 5101, Nasdaq
believes that the Company is a “public shell,” and that the continued listing of its securities is no longer warranted. Nasdaq’s notice also provides that,
unless the Company timely appeals Nasdaq’s determination, it would be subject to delisting. Accordingly, the Company intends to timely request a
hearing. The hearing request will automatically stay any suspension or delisting action pending the hearing. There can be no assurance that the Company
will ultimately be able to demonstrate compliance with all applicable listing criteria.

Cautionary Information Regarding Trading in the Company’s Securities

The Company cautions that trading in the Company’s securities is highly speculative and poses substantial risks. Trading prices for the Company’s
securities may bear little or no relationship to the actual value realized, if any, by holders of the Company’s securities. Accordingly, the Company urges
extreme caution with respect to existing and future investments in its securities.

Forward Looking Statements

Certain statements in this report constitute “forward-looking statements” of the Company within the meaning of applicable laws and regulations
and constitute “forward-looking information” within the meaning of applicable securities laws. Any statements contained herein which do not describe
historical facts, including statements regarding the Company’s intention to appeal Nasdaq’s delisting determination and the plans for such an appeal, are
forward-looking statements which involve risks and uncertainties that could cause actual results to differ materially from those discussed in such
forward-looking statements. Such risks and uncertainties include, among others, the possibility that the Company does not appeal Nasdaq’s delisting
determination and that, if the Company does appeal, that Nasdaq would not grant the Company’s request for an extension for continued listing, as well
as those risks identified in the Company’s filings with the Commission, including under the heading “Risk Factors” in the Company’s Annual Report on
Form 10-K for the year-ended December 31, 2022, and subsequent filings, with the Commission, including the Company’s Quarterly Report on Form
10-Q for the quarter ended September 30, 2023, available on the Commission’s website at www.sec.gov. Any such risks and uncertainties could
materially and adversely affect the Company. The Company cautions investors not to place undue reliance on any forward-looking statements, which
speak only as of the date they are made. Except as required by law, the Company undertakes no obligation to update or revise the information contained
in this press release, whether as a result of new information, future events or circumstances or otherwise.

 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
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 Kristi Jones
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