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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On November 1, 2023, NexImmune, Inc. (the “Company”) received a notice from the Listing Qualifications Department of the Nasdaq Stock
Market LLC (“Nasdaq”) notifying the Company that it has regained compliance with the minimum closing bid price requirement for continued listing
on The Nasdaq Capital Market (the “Capital Market”) under Nasdaq Listing Rule 5550(a)(2) (the “Rule”), and as a result, the Company’s common stock
continues to trade on the Capital Market and the matter is now closed. Previously, on October 27, 2023, the Company received a notice from Nasdaq
informing the Company that Nasdaq had determined that the Company had not regained compliance with the minimum closing bid price requirement
for continued listing on the Capital Market under the Rule by October 23, 2023, on which date the second 180-day compliance period previously
afforded to the Company by Nasdaq expired. Accordingly, pursuant to the notice dated October 27, 2023, the Company’s common stock was subject to
delisting unless the Company timely requested a hearing before the Nasdaq Hearings Panel to appeal Nasdaq’s decision. However, as noted above, the
Company received the notice dated November 1, 2023 confirming that the Company had regained compliance with the minimum closing bid price
requirement and that the matter was now closed.

As previously disclosed, on October 18, 2023, the Company effected a 1-for-25 reverse stock split (the “Reverse Stock Split”) to regain
compliance with the minimum closing bid price requirement for continued listing on the Capital Market. Since the effective date of the Reverse Stock
Split, and through the date of this Current Report on Form 8-K, the closing bid price of the Company’s common stock has been above $1.00.
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